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ABACUS INVESTMENT AND OVERSIGHT 
COMMITTEE

The Committee has the primary function of oversight and 
management of the Model Portfolio Service (MPS), hosted on the 
Tavistock Platform, Standard Life, and Aviva. The Committee is 
comprised of both Abacus and Tavistock Asset Management team 
members namely; Malcolm Harper, Ben Raven, Haydn Morgan, 
Steven McGregor and Gregor Preston. This oversight enables the 
speciality of each firm to be utilised.

ABOUT ABACUS
Abacus Associates Financial Services is one of the country’s leading 
firms of Independent Financial Advisers. Abacus tailor services to 
the diverse needs of clients, offering each one the best possible 
choice. Abacus advisers strive to build a trusted client relationship 
which will last a lifetime. Abacus Associates is a wholly owned 
subsidiary of Tavistock Investments Plc, the UK wide financial 
services group.

ABOUT TAVISTOCK ASSET MANAGEMENT
Tavistock Asset Management (TAM) is authorised and regulated 
by the Financial Conduct Authority to provide Discretionary Fund 
Management (FRN: 955719). Tavistock Asset Management Limited 
is a wholly owned subsidiary of Tavistock Investments Plc. TAM 
manage over £1bn of assets on behalf of all clients, aiming to 
provide private clients with access to institutional quality portfolio 
management at a retail price. TAM’s model portfolios provide 
individual investors with the benefit of collective buying power to 
ensure that the charges they incur for model portfolio management, 
platform fees and dealing are amongst the lowest in the industry. 
Currently, Tavistock has over 175 financial advisers helping 50,000+ 
private clients look after more than £3.5bn of investments.

ESG UPDATE
There were important updates to the methodology for MSCI’s fund-
level environmental, social and governance (ESG) ratings in April. 
First, the way that ratings are calculated was changed by removing 
an adjustment factor which had previously led to higher ratings for 
funds with a positive trend in their rating. Second, the coverage ratio 
threshold for bond funds to receive a rating was lowered, meaning 
that fewer of the underlying investments will need to be covered 
by MSCI in order for the fund to receive a rating. Third, swap-based 
product providers have been asked to provide data on underlying 
index constituents to allow MSCI to map the rating to the index, 
rather than the collateral. These are all good updates. Ratings had 
drifted too high, in our opinion (before the update, our analysis 
showed that almost 40% of ETFs domiciled in the UK, Ireland or 
Luxembourg had a best-in-class AAA rating). Some bond funds 
with a bias towards sustainability-relevant securities not usually 
found in indexes (like green or social bonds), and so not usually 
covered by MSCI, had too low a coverage ratio to receive a rating. 
And it was clearly sub-optimal for a swap-based product’s rating 
to reflect the collateral rather than the underlying index. Although 
these updates have caused a bit of short-term instability, ultimately, 
improvements to such a key part of the foundation of sustainable 
investment are welcome, especially considering that the changes 
were the result of a collaborative client consultation.

The model portfolio is available on the Tavistock Platform, Standard 
Life, and Aviva.

THE PLATFORM.

CONTACT INFORMATION
Tavistock Asset Management, 1 Queen’s Square, Ascot Business 
Park, Lyndhurst Road, Ascot, Berkshire, SL5 9FE United Kingdom T: 
+44 (0)1753 867000 
www.tavistockam.com 
 
Tavistock Asset Management (TAM) is authorised and regulated 
by the Financial Conduct Authority to provide Discretionary Fund 
Management. FRN: 955719. Tavistock Asset Management Limited 
is a wholly owned subsidiary of Tavistock Investments Plc.

The value of an investment in the Abacus ESG Profiles may fall as well as rise. Past performance should not 
be seen as an indication of future performance.

THIS DOCUMENT IS ISSUED BY TAVISTOCK ASSET MANAGEMENT AND IS FOR USE BY PROFESSIONAL INTERMEDIARIES ONLY. IT SHOULD NOT 
BE RELIED  ON BY A RETAIL CLIENT. This document does not constitute an offer to subscribe or invest in the Abacus ESG Profiles. Model weights are 
rounded to the nearest 0.50%. Investors are required to read the Key Investor Information Document (KIID) for the underlying holdings before investing. This 
documentation is publicly available free of charge. The Abacus ESG DFM model portfolios (profiles) are based on a series of model portfolios managed by 
Abacus Associates, on an advisory basis, since 2015. To calculate the backtested data for these DFM model portfolios, Tavistock Asset Management have taken 
historical model portfolio data, provided by Abacus Associates, and applied re-balances on the 1st of January each year as well as applying a 0.29% DFM fee. 
Historical returns of these DFM model portfolios (profiles) may differ from clients in the advisory model portfolios for a variety of reasons; i) the DFM model 
portfolios have a 0.29% DFM Fee and the advisory model portfolios have no DFM fee ii) the DFM model portfolios have assumed a single, annual re-balance 
and the advisory model portfolios may have been re-balanced more or less frequently for individual clients iii) the DFM model portfolios use the best available 
share class for each underlying holding when reporting in Lipper. Tavistock Asset Management does not provide investment advice. This document may not 
be reproduced, disclosed or distributed without the prior written permission of Tavistock Asset Management.

Date of data: 30th April 2023 unless otherwise stated.


