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RISK AND REWARD PROFILE

This model has an internal risk rating 
classification of 6 and will aim to 
maintain this risk rating classification. 
The risk rating range is from 1 (lowest 
risk) to 10 (highest risk). This range 
is utilised across the whole of our 
investment proposition.

DETAILS

Inception: 30th April 2020

CHARGES

Ongoing Charges Figure (OCF): 0.47%
Discretionary Management Fee: 0.29% 
inclusive of any applicable VAT
Est. Total: 0.76%

PEER GROUP

Although the MPS is not 
benchmarked against the IA sector 
one may wish to compare the 
performance of ACUMEN MPS ESG 6 
to the IA Mixed Investments 40%-85% 
Shares sector for peer group analysis.

Top 5 Holdings

Baillie Gifford Positive Change

iShares USA SRI

Liontrust SF Global Growth

UBS Multilateral Development 
Bank Bond

UBS Sovereign ESG

INVESTMENT OBJECTIVE
The aim of the ACUMEN MPS ESG 6 is to increase in value, over a minimum of 5 years, by 
investing in a range of asset classes and global markets. This will be achieved through a 
combination of capital growth, which is profit on investments held, and income, which is 
money paid out of investments such as dividends from shares and interest from bonds. In 
order to adhere to the Tavistock ESG investment policy and given the current investable 
universe ACUMEN ESG MPS 6 is managed on an unhedged currency basis. Currency 
fluctuations could therefore significantly impact returns and subject the investor to greater 
risk than a fully hedged portfolio where the base currency is denominated in UK pounds.

CUMULATIVE PERFORMANCE (%)

1 Month YTD 1 Year ITD

Portfolio (GBP) -2.00 -9.09 4.67 28.87

IA Sector - Mixed Investments 
40%-85% Shares -1.66 -6.19 4.31 20.89

13.50% Government	Bonds 10.50% Emerging	Market

Equities

12.00% Corporate	Bonds 0.00% Commodities

0.00% Inflation-Linked	Bonds 0.00% Property	Equities

0.00% Emerging	Market	Bonds 2.00% Cash

62.00% Developed	Market

Equities

REGIONAL ALLOCATION

50.00% North	America 9.00% Asia	ex	Japan

11.50% United	Kingdom 7.50% Japan

18.50% Europe	ex	UK 3.50% Rest	of	World

The ACUMEN Model Portfolio Service returns are quoted net of underlying fund fees and 
gross of DFM fee, platform costs and any applicable adviser fee.

ASSET ALLOCATION
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ABOUT TAVISTOCK ASSET MANAGEMENT
Tavistock Asset Management (TAM) is a trading style of Tavistock 
Private Client Limited, authorised and regulated by the Financial 
Conduct Authority to provide Discretionary Fund Management 
(FRN: 210782). Tavistock Private Client Limited is a wholly owned 
subsidiary of Tavistock Investments Plc. TAM manage over £1bn 
of assets on behalf of all clients, aiming to provide private clients 
with access to institutional quality portfolio management at a retail 
price. TAM’s model portfolios provide individual investors with the 
benefit of collective buying power to ensure that the charges they 
incur for model portfolio management, platform fees and dealing 
are amongst the lowest in the industry. Tavistock Private Client is 
a subsidiary of Tavistock Investments Plc, the UK wide financial 
services group. Currently, Tavistock has over 175 financial advisers 
helping 50,000+ private clients look after more than £3.5bn of 
investments.

INVESTMENT TEAM
The Tavistock Asset Management Investment Committee carries 
direct responsibility for all discretionary investments at the firm. 
The principal focus of the committee is to monitor the performance 
of each investment solution within the Centralised Investment 
Proposition (CIP) against its stated investment objectives, target 
market and long-term return objective versus its peer group.

ESG UPDATE
The ongoing Russian invasion of Ukraine involves a series of short-
term unknown unknowns. Our focus across the ESG-labelled 
proposition is on the responsible long-term management of ESG 
risks and opportunities, aided by our ESG investment policy. We 
have historically had only negligible exposure to Russian assets 
across the proposition and so were largely unaffected by the severe 
derating (and subsequent cessation of trading) of Russian assets in 
February. For colour, the iShares EM Equity SRI ETF outperformed 
the iShares Core EM Equity ETF by 1.8% in February, in part due 
to lower exposure to Russia. The invasion has presented the ESG 
ecosystem with several difficult challenges, much like the COVID-19 
pandemic did a few years ago. First, ESG data providers must 
explore how to improve the analysis of social and governance risks 
in emerging markets (we think that integrating some of the work 
done by Freedom House, a non-profit, might be a good place 
to start). Second, asset allocators must question (as a number 
of banks have done recently) whether negatively screening out 
companies that manufacture or distribute weapons should remain 
best practice moving forwards, especially considering Germany’s 
decision to increase military spending in-line with its NATO 
commitment.

ESG INVESTMENT POLICY
For more information on Tavistock Asset Management’s ESG 
investment policy, please visit: advisers.tavistockam.com

CONTACT INFORMATION
Tavistock Asset Management, 1 Queen’s Square, Ascot Business 
Park, Lyndhurst Road, Ascot, Berkshire, SL5 9FE United Kingdom T: 
+44 (0)1753 867000 
www.tavistockam.com

The value of an investment in the ACUMEN Model Portfolios may fall as well as rise. Past performance 
should not be seen as an indication of future performance.
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THIS DOCUMENT IS ISSUED BY TAVISTOCK ASSET MANAGEMENT AND IS FOR USE BY PROFESSIONAL INTERMEDIARIES ONLY. IT SHOULD NOT BE 
RELIED ON BY A RETAIL CLIENT.  This document does not constitute an offer to subscribe or invest nor buy or sell shares in the ACUMEN Model Portfolio 
Service. The top 10 underlying Equity & Bond holdings are calculated based on 100% investment and a 0% cash position. These are model weights rounded 
to the nearest 0.50%. When invested in the model, the model will hold a cash amount. Investors are required to read the Key Investor Information Document 
(KIID) for the underlying holdings before investing. This documentation is publicly available free of charge. Tavistock Asset Management does not provide 
investment advice. This document may not be reproduced, disclosed or distributed without the prior written permission of Tavistock Asset Management. 
Source of data: Tavistock Asset Management, Bloomberg, Thomson Reuters and Lipper for Investment Management unless otherwise stated.

Date of data: 28th February 2022 unless otherwise stated.

MANAGER COMMENTARY
As coronavirus infection numbers rolled over globally, job 
creation data in the US posted strong gains and pressure on Boris 
Johnson to resign over ‘Party-gate’ subsided, markets began the 
month well. However, inflation data across developed economies 
continued to beat forecasts and as such markets priced in faster 
rate hiking cycles despite comments from ECB President Christine 
Lagarde stating that rate hikes would ‘not solve any of the current 
problems. Consequently, economic growth forecasts faltered.  
 
Further pressure was added when Russia officially invaded Ukraine 
resulting in risk-off sentiment in equity markets, a broad-based 
commodity rally and growing uncertainty in bond markets which 
have struggled to act as safe havens with inflation at current 
levels. The MSCI world returned -2.49% for the month while the 
Bloomberg Global Aggregate Treasuries Index fell -0.91%. The 
global reaction to the invasion was unprecedented and implied a 
political faux pas by Russian President, Vladimir Putin. Global trade 
sanctions, removal from indices on ethical grounds and a ban 
from the SWIFT payments network had severe consequences on 
Russian markets and further afield. The Russian Ruble depreciated 
approximately 27% relative to the US dollar for the month and, at 
time of writing this, it has depreciated approximately 36% YTD. 
The surge in commodity prices saw gold prices rise 6.22% during 
the month, while the price of Brent crude oil rose 10.72%. This will 
further impact inflation data in the months to come.


