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RISK AND REWARD PROFILE

DETAILS

Inception: 18th May 2020

CHARGES

Ongoing Charges Figure (OCF): 0.25%
Discretionary Management Fee: 0.29% 
inclusive of any applicable VAT
Est. Total: 0.54%

PEER GROUP

Although the MPS is not benchmarked 
against the IA sector one may wish to 
compare the performance of ACUMEN 
MPS ESG 4 to the IA Mixed Investments 
20%-60% Shares sector for peer group 
analysis.

INVESTMENT OBJECTIVE
The aim of the ACUMEN MPS ESG 4 is to increase in value, over a minimum of 5 years, by 
investing in a range of asset classes and global markets. This will be achieved through a 
combination of capital growth, which is profit on investments held, and income, which is 
money paid out of investments such as dividends from shares and interest from bonds. In 
order to adhere to the Tavistock ESG investment policy and given the current investable 
universe ACUMEN ESG MPS 4 is managed on an unhedged currency basis. Currency 
fluctuations could therefore significantly impact returns and subject the investor to greater 
risk than a fully hedged portfolio where the base currency is denominated in UK pounds.

CUMULATIVE PERFORMANCE (%)

 1 Month YTD 1 Year ITD

Portfolio (GBP) 2.26 2.03 10.69 18.55

The ACUMEN Model Portfolio Service returns are quoted net of underlying fund fees and 
gross of any applicable oversight fee.

ASSET ALLOCATION

28.00% Government	Bonds 5.50% Emerging	Market

Equities

16.00% Corporate	Bonds 0.00% Commodities

4.00% Inflation-Linked	Bonds 0.00% Property	Equities

3.00% Emerging	Market	Bonds 2.00% Cash

41.50% Developed	Market

Equities

REGIONAL ALLOCATION

54.50% North	America 9.50% Asia	ex	Japan

7.00% United	Kingdom 6.50% Japan

21.00% Europe	ex	UK 1.50% Rest	of	World

TOP 10 UNDERLYING BOND 
HOLDINGS

Korea Treasury Bond

UK Government Bonds

France Government Bonds

European Bk Recon & Dev

African Development Bank

Japan Government Bonds

Intl Bk Recon & Develop

Inter-American Devel Bk

Asian Development Bank

US Government Bonds

TOP 10 UNDERLYING EQUITY 
HOLDINGS

Microsoft Corp

NVIDIA Corp

Tesla Inc

Home Depot Inc

Walt Disney Co

Cisco Systems Inc/Delaware

Coca-Cola Co

PepsiCo Inc

Texas Instruments Inc

Geberit AG
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ABOUT TAVISTOCK WEALTH
Tavistock Wealth manages over £1bn of assets on behalf of all 
clients. We aim to provide private clients with access to institutional 
quality portfolio management at a retail price. Our model portfolios 
provide individual investors with the benefit of collective buying 
power to ensure that the charges they incur for model portfolio 
management, platform fees and dealing are amongst the lowest 
in the industry. Tavistock Wealth is a subsidiary of Tavistock 
Investments Plc, the UK wide financial services group. Currently, 
Tavistock has over 175 financial advisers helping 50,000+ private 
clients look after more than £3.5bn of investments.

INVESTMENT TEAM
John Leiper, CFA, CFTe, is the Chief Investment Officer of Tavistock 
Wealth and carries direct responsibility for all discretionary 
investments at the firm. Together with the portfolio management 
team, they manage the risk progressive range of ACUMEN Portfolios 
(UCITS funds) and a range of model portfolios.

ESG UPDATE
Innovation is so inherent to the ESG ecosystem, it can be 
difficult to keep track of all new developments, let alone analyse 
and where appropriate incorporate into our own approach 
to ESG. It is as important to stay at the cutting edge of this 
innovation as it is to avoid making changes prematurely and 
without proper due diligence. With this balancing act in mind, 
we recently made several changes to our ESG proposition.  
First, we adjusted our ESG investment policy, which is the 
foundation upon which our proposition is built. We removed nuclear 
power from our list of negatively screened controversial business 
activities and added thermal coal. Consequently, our investable 
universe widened to include, for example, green bond ETFs.  
Second, we have created a quarterly report to better communicate 
our data driven ESG proposition. The report is designed to be used 
in conversations with advisers, investors and prospective investors 
and we plan to publish the first of these reports later in the year.  
Our proposition has grown and matured since inception a few 
years ago, and we intend to continue this growth, with education 
a core focus moving forward. We believe that adjusting our ESG 
investment policy and publishing the ESG data for our proposition 
are small but necessary steps in the right direction.

ESG INVESTMENT POLICY
For more information on Tavistock Wealth’s ESG investment policy, 
please visit: advisers.tavistockwealth.com

CONTACT INFORMATION
Tavistock Wealth Limited, 1 Bracknell Beeches, Old Bracknell Lane, 
Bracknell, RG12 7BW United Kingdom T: +44 (0)1753 867000 

www.tavistockwealth.com 
 
The Tavistock Wealth investment team is based at: 
First Floor, 29 – 35 Heddon Street, London W1B 4BN 
e-mail: investments@tavistockwealth.com

The value of an investment in the ACUMEN Model Portfolios may fall as well as rise. Past performance 
should not be seen as an indication of future performance.
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THIS DOCUMENT IS ISSUED BY TAVISTOCK WEALTH LIMITED AND IS FOR USE BY PROFESSIONAL INTERMEDIARIES ONLY. IT SHOULD NOT BE RELIED 
ON BY A RETAIL CLIENT. This document does not constitute an offer to subscribe or invest nor buy or sell shares in the ACUMEN Model Portfolio Service. The 
top 10 underlying Equity & Bond holdings are calculated based on 100% investment and a 0% cash position. These are model weights rounded to the nearest 
0.50%. When invested in the model, the model will hold a cash amount. Investors are required to read the Key Investor Information Document (KIID) for the 
underlying holdings before investing. This documentation is publicly available free of charge. Tavistock Wealth Limited does not provide investment advice. 
This document may not be reproduced, disclosed or distributed without the prior written permission of Tavistock Wealth Limited. The Inception date of the 
model is 18th May 2020. Source of data: Tavistock Wealth Limited, Bloomberg, Thomson Reuters and Lipper for Investment Management unless otherwise 
stated.

Date of data: 30th June 2021 unless otherwise stated.

MANAGER COMMENTARY
The US central bank adopted a notably hawkish tilt this month, 
bringing forward expectations for the first post-pandemic rate 
hike to 2023. Whilst policymakers subsequently took steps to sooth 
fears over a potential policy mistake that could derail economic 
growth, with the genie out of the bottle investors reigned-in 
bets tied to the most economically sensitive areas. Value stocks 
lost appeal relative to growth names which staged a dramatic 
rebound, helping push the Nasdaq 100 and S&P 500 to new all-
time highs. During the month developed market global equities 
delivered positive gains, with the MSCI World up 1.40% although 
emerging markets struggled on a stronger US dollar, down -0.11%.  
 
The US dollar index, which measures the currency against a 
basket of peers, reacted to the hawkish surprise on rate rise 
expectations, rising 2.90% in June. Sterling fell from 1.42 to 1.38 
despite UK inflation rising to 2.1% in May, overshooting the Bank 
of England’s 2% target. With US inflation at 5%, central banks 
continue to stress their belief that any overshoot will prove 
temporary in nature. That message hit home in bond land where 
the yield on the 10-year US Treasury fell 12bps from 1.59% to 1.47% 
(yields move inversely to prices). Investment grade and high 
yield corporate bond spreads tightened throughout the month.   
 
In commodities, the S&P Goldman Sachs commodity 
index rose 3.23%, driven higher by the energy sub-sector. 
Brent crude rose more than 8% to over $75 dollars a barrel, 
underscoring solid industrial and travel demand ahead of 
the OpecG+ meeting of oil producing nations in early July.  
 
The market narrative changed dramatically this month, partly 
because so much uncertainty remains. Uncertainty over the delta 
variant of the virus, the strength and duration of the economic 
recovery, inflation, the evolving policy response to all the above and 
communication of said policy. With markets priced for perfection, 
we expect more volatility into the second half of this year.


