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RISK AND REWARD PROFILE

DETAILS

Inception: 18th May 2020

CHARGES

Ongoing Charges Figure (OCF): 0.26%
Discretionary Management Fee: 0.29% 
inclusive of any applicable VAT
Est. Total: 0.55%

PEER GROUP

Although the MPS is not benchmarked 
against the IA sector one may wish 
to compare the performance of 
ACUMEN MPS ESG 7 to the IA Flexible 
Investments Shares sector for peer 
group analysis.

INVESTMENT OBJECTIVE
The aim of the ACUMEN MPS ESG 7 is to increase in value, over a minimum of 5 years, by 
investing in a range of asset classes and global markets. This will be achieved through a 
combination of capital growth, which is profit on investments held, and income, which is 
money paid out of investments such as dividends from shares and interest from bonds. In 
order to adhere to the Tavistock ESG investment policy and given the current investable 
universe ACUMEN ESG MPS 7 is managed on an unhedged currency basis. Currency 
fluctuations could therefore significantly impact returns and subject the investor to greater 
risk than a fully hedged portfolio where the base currency is denominated in UK pounds.

CUMULATIVE PERFORMANCE (%)

 1 Month YTD 1 Year ITD

Portfolio (GBP) 0.58 0.58 16.79 27.09

Due to the inception date of the model portfolio service, the 12 month rolling performance 
figure is calculated using 4 months past performance of a market composite benchmark 
and 8 months live performance. The ACUMEN Model Portfolio Service returns are quoted 
net of underlying fund fees and gross of any applicable oversight fee.

ASSET ALLOCATION

16.00% Government	Bonds 14.00% Emerging	Market

Equities

6.00% Corporate	Bonds 0.00% Commodities

0.00% Inflation-Linked	Bonds 0.00% Property	Equities

3.00% Emerging	Market	Bonds 2.00% Cash

59.00% Developed	Market

Equities

REGIONAL ALLOCATION

56.00% North	America 14.00% Asia	ex	Japan

3.50% United	Kingdom 7.00% Japan

13.00% Europe	ex	UK 6.50% Rest	of	World

TOP 10 UNDERLYING BOND 
HOLDINGS

UK Government Bonds

Italy Government Bonds

France Government Bonds

African Development Bank

European BK Recon & Dev

Japan Government Bonds

INTL BK Recon & Develop

Inter-American Devel BK

Asian Development Bank

US Government Bonds

TOP 10 UNDERLYING EQUITY 
HOLDINGS

Tesla Inc

Microsoft Corp

Walt Disney Co

NVIDIA Corp

Procter & Gamble Co

Home Depot Inc

salesforce.com Inc

Plug Power Inc

PepsiCo Inc

Accenture PLC
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ABOUT TAVISTOCK WEALTH
Tavistock Wealth manages over £1bn of assets on behalf of all 
clients. We aim to provide private clients with access to institutional 
quality portfolio management at a retail price. Our model portfolios 
provide individual investors with the benefit of collective buying 
power to ensure that the charges they incur for model portfolio 
management, platform fees and dealing are amongst the lowest 
in the industry. Tavistock Wealth is a subsidiary of Tavistock 
Investments Plc, the UK wide financial services group. Currently, 
Tavistock has over 175 financial advisers helping 50,000+ private 
clients look after more than £3.5bn of investments.

INVESTMENT TEAM
John Leiper, CFA, CFTe, is the Chief Investment Officer of Tavistock 
Wealth and carries direct responsibility for all discretionary 
investments at the firm. Together with the portfolio management 
team, they manage the risk progressive range of ACUMEN Portfolios 
(UCITS funds) and a range of model portfolios.

ESG UPDATE
The inauguration of Joe Biden is a watershed for the ESG ecosystem. 
The US will quickly and loudly regather the sustainability toolbox 
that was cast aside by the Trump administration. Biden has already 
staffed his cabinet and important government agencies with 
ESG advocates and signed various executive orders (one of which 
commits the US to re-join the Paris Agreement) to review or reverse 
relevant Trump-era legislation. Stronger unity between federal, 
state, and local government will catalyse the aggressive, capitalistic 
ambition of a private sector that is increasingly appreciative of ESG 
risk and opportunities (best characterised by BlackRock CEO Larry 
Fink’s recent letter to CEOs), in time transforming the US from an 
ESG laggard vs fellow G7 members and China into a leader. In a 
Keynesian beauty contest, such a transformation will better position 
ESG-linked assets for growth in 2021.

ESG INVESTMENT POLICY
For more information on Tavistock Wealth’s ESG investment policy, 
please visit: advisers.tavistockwealth.com

CONTACT INFORMATION
Tavistock Wealth Limited, 1 Bracknell Beeches, Old Bracknell Lane, 
Bracknell, RG12 7BW United Kingdom T: +44 (0)1753 867000 

www.tavistockwealth.com 
 
The Tavistock Wealth investment team is based at: 
First Floor, 29 – 35 Heddon Street, London W1B 4BN 
e-mail: investments@tavistockwealth.com

The value of an investment in the ACUMEN Model Portfolios may fall as well as rise. Past performance 
should not be seen as an indication of future performance.



The value of an investment in the ACUMEN Model Portfolios may fall as well as rise. Past performance 
should not be seen as an indication of future performance.
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THIS DOCUMENT IS ISSUED BY TAVISTOCK WEALTH LIMITED AND IS FOR USE BY PROFESSIONAL INTERMEDIARIES ONLY. IT SHOULD NOT BE RELIED 
ON BY A RETAIL CLIENT. This document does not constitute an offer to subscribe or invest nor buy or sell shares in the ACUMEN Model Portfolio Service. The 
top 10 underlying Equity & Bond holdings are calculated based on 100% investment and a 0% cash position. These are model weights rounded to the nearest 
0.50%. When invested in the model, the model will hold a cash amount. Investors are required to read the Key Investor Information Document (KIID) for the 
underlying holdings before investing. This documentation is publicly available free of charge. Tavistock Wealth Limited does not provide investment advice. 
This document may not be reproduced, disclosed or distributed without the prior written permission of Tavistock Wealth Limited. The Inception date of the 
model is 18th May 2020. Source of data: Tavistock Wealth Limited, Bloomberg, Thomson Reuters and Lipper for Investment Management unless otherwise 
stated.

Date of data: 31st January 2021 unless otherwise stated.

MANAGER COMMENTARY
Following strong gains in December, markets took a pause in 
January as they reflect on the spread of new variants of Covid-19 
against the evolving success of vaccination implementation 
programs. With lockdowns extended, the growing economic costs 
are starting to raise concerns of a double dip recession, notably in 
the UK and Europe. Offsetting that risk globally is strong economic 
data out of China which saw the economy grow 6.5% in Q4 - faster 
than before the pandemic and above expectations. China was one 
of the few countries to see GDP grow last year, delivering 2.3% year-
on-year. As a result, the MSCI Asia Pacific ex-Japan equity index 
rose 3.42%, bucking an otherwise lacklustre month for developed 
equity markets, with the MSCI World equity index down -1.05%.   
 
In the US, Joe Biden’s ambitious economic rescue plan seeks 
to add an additional $1.9 trillion in fiscal stimulus via cheques 
for individuals, unemployment benefits and investments 
in clean energy and infrastructure. Investors responded by 
selling out of government debt. The yield on the 10-year US 
Treasury rose 16bps from 0.91% to 1.07%. Raised expectations 
for economic growth, which could feed through to inflation, 
help lift the 5-year inflation breakeven rate (which is a market-
based measure of expected inflation), towards an 8-year high. 
 
Following yields higher, the US dollar rose 0.72% versus a basket 
of developed market peers although weakened slightly against 
the UK pound which continued its multi-month rally to close 
just above 1.37. Commodities rose 4.94% driven higher by the 
energy subsector which benefited from Saudi Arabia’s surprise 
pledge to cut oil output, which sent crude oil prices 7% higher.  
 
Following a successful end to 2020 the portfolios delivered another 
solid month of relative performance. However, this month’s surge 
in retail investor activity, and the significant volatility we have seen 
in stocks with short interest, like GameStop, demonstrate how far 
we’ve come from normal market conditions. As such our approach 
is to remain vigilant and focused on the fundamentals whilst relying 
on sound risk management practices.


